BACHELOR OF ARTS

COURSE OF VSK UNIVERSITY
BAEconomics:Semester VI

BAECS 602: Development Economics

Sub Code: BAECS 602 No of Lecture Hours per week: 04
Maximum Marks: 100 Internal Marks: 30 and FE: 70
Objectives:

e To understand the fundamentals development concepts.

e To familiarize students with basic issues related to theories of development
Module I ECONOMIC DEVELOPMENT 10 Hours

Concept of Development — Definitions — Distinction between Economic
Growth anddevelopment —Characteristics of Developing Countries —
Measures of Economic Development : Gross National Product (GNP) —
Per Capita Income - Net Economic Welfare - Physical Quality of Life
Index (PQLI) -Human development Index (HDI) - Gender Development
Index(GDI) - Gender EmpowermentMeasure(GEM) - Human Poverty
Index (HPI).
Module I  GENERAL THEORIES OF ECONOMIC GROWTH 10Hours
Adam Smith’s Theory - David Ricardo’s Theory - T.R. Malthus’
Theory - Karl Marx’s Theory - Schumpeter’s Theory and Rostow’s
Growth Theory.
Module II'’ PARTIAL THEORIES OF ECONOMIC DEVELOPMENT 15 Hours
Labour Surplus Model (Arthur Lewis) — Big Push Theory — Critical
Minimum EffortThesis — Balanced v/s unbalanced Growth.
Module IV FACTORS IN DEVELOPMENT PROCESS 15 Hours
Capital Accumulation — Capital output ratio — Technology and
Economic Development — Institutional Factors — State and Market
Failures — Rethinking on the role of State.
Module V SUSTAINABLE DEVELOPMENT 10 Hours

Meaning - Importance — Strategies of Sustainable Development -
Relationship between Environment and Economic Development
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TEXT BOOK:
M.L.Jhingan : Development Economics
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